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29 ~ 32
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(99) 10001651

754,316 675,895
10.93% 10.28%
57,067 29,714
7.53% 4.80%



(76) () 11412
(85) ( ) 68702



1100
1310

1120
1140
1150
1160
1180
1190
120X
1286
1298
11XX

1421
1440
14XX

1501
1521
1531
1551
1561
15XY
15X9
15XX

1770
1780
17XX

1800
1820
1830
1860
1880
18XX
IXXX

~

o o/

99 98 9 30
( .
99 9 30 98 9 30
% %
$ 2,222,428 32 $ 2,033,936 31 2140
2160
1,510,411 22 1,292,185 20 2170
3,836 - 4,426 - 2210
209,620 3 335,658 5 2280
128,793 2 131,353 2 21XX
35,057 1 57,498 1
40,056 1 34,250 - 2810
10,000 - 420 - 2820
4,623 - 5,180 - 28XX
2,256 - 8,237 - 2XXX
4,413 - 4,767 -
4,171,493 61 3,907,910 59
3110
754,316 11 675,895 10
- - 10,000 - 3211
754,316 11 685,895 10 3213
3271
220,698 3 200,415 3 3310
177,906 3 163,383 3 3320
33,528 - 27,672 - 3350
5,115 - 1,495 -
3,676 - 3,007 - 3420

440,923 6 395,972 6 3430

82,968) (1) ( 69,363) (1)  3XXX

357,955 5 326,609 5

164 - 205 -
11,538 - 44,780 1
11,702 - 44,985 1
179,483 2 - -
2,236 - 1,450 -

- - 65 -

263,824 4 259,097 4
1,157,310 17 1,348,350 21
1,602,853 23 1,608,962 25

$ 6,898,319 100 $ 6,574,361 100  1XXX

(

)

99 9 30 98 9 30
% %
$ 2,419 - $ 1,415 -
17,243 - 51,324 1
789,644 12 701,019 10
1,054,032 15 1,101,689 17
16,362 - 5,148 -
1,879,700 _ 27 1,860,505 28
10,486 - 7,004 -
1,444 - /2 -
11,930 - 8,346 _ -
1,891,630 _ 27 1,868,041 _ 28
1,176,837 17 1,155,964 18
719,538 10 663,170 10
867,363 13 867,363 13
164,393 2 114,504 2
655,402 10 564,850
14,170 - 7,007 -
1,434,399 21 1,341,515 20
( 22,558) - ( 7,329) -
( 2,855) - ( 1,714) -
5,006,689 _ 73 4,705,420 72
$ 6,898,319 100 $ 6,574,361 100




4110
4170
4190
4100

5110
5910
5920
5930

6100
6200
6300
6000
6900

7110
7310
7121
7130
7480
7100

7560
7880
7500
7900
8110
9600

9750

9850

)(

99 98 1 9 30
( , )
( )
99 1 9 30 9% 1 9
% %
$ 2,061,550 102 $ 1,867,741 102
( 35,416) ( 2) ( 28,071)( 2)
( 2,093) - ( 1,203) -
2,024,041 100 1,838,467 100
( 11,668) (1) ( 24,256) (1)
2,012,373 99 1,814,211 99
( 9,158) - - -
2,097 - 651 -
2,005,312 99 1,814,862 99
o))
( 702,878) ( 35) ( 652,807) ( 36)
( 115,006) (  5) ( 110,725)(  6)
( 511,523) ( 25) ( 461,550) ( 25)
( 1,329,407) ( 65) ( 1,225,082) ( 67)
675,905 34 589,780 32
4,972 9,938
@) 2,645 - 485 -
( C ) 57,067 3 29,714 2
- - 46 -
43,900 2 39,375 2
108,584 5 79,558 4
( 17,036) (1) ( 42,527y (  2)
( 9,571)(__ 1) ( 7,362) (___ 1)
( 26,600 ( 2) ( 49,889) ( 3)
757,882 37 619,449 33
( 123,060) ( 6) ( 22,778) (1)
$ 634,822 31 $ 596,671 32
))
$ 6.48 $ 5.43 $ 5.39 $ 5.19
)
$ 6.38 $ 5.34 $ 5.27 $ 5.08




99

98

99

634,822

7,061

2,645)
659
405

57,067)

18,615
26,832
22,356

130,000)
235)
50,691
4,873)
629)
415)
3,591
28,800
938
14,932)
32,673
90,499
5,771

712,917

98 1
30

$ 596,671

( 651)

( 485)

2,272

1,632

( 29,714)

( 46)

1,674

17,010

31,634

( 1,291,700)

( 36,180)

171,715

23,593

8,472

2,480

1,520

( 97,205)

( 4,128)

( 32,917)

64,314

44,314

( 433)

( 526,158)




99

98

30
)

99 1 98 1

30 30
$ 420 $ 61,900
40,329) ( 43,696)
- 64
2,373) ( 380)
580) 726
42,862) 18,614
- 25,000)
13,972) 20,364)
1,444 -
26,562 20,304
14,034 25,060)
684,089 532,604)
1,538,339 2,566,540
$ 2,222,428 $ 2,033,936
75,032 $ 152,245
- $ 10
$ 744,124 $ 847,137




79

99

99

(

(

) _

)

98 9 30
)
(
85
89 10 11
93 9 27
30

(1)

(2)
3)
(4)

10

650



(1)
(2)
3)
(4)

11

20

50%



10

96

12

31

)
(92)

(96)

12

97

96
052

50

93

92 3 17
070 071
1 1 (
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1

072

1

(

)



(97)

87

13

97
127

31



98 1
98
¢ )
99 9 30 98 30
$ 277 $ 283
892,151 192,043
1,330,000 1,841,610
$ 2,222,428 $ 2,033,936
¢ ) -
99 9 30 98 30
$ 1,506,987 $ 1,291,712
3,424 473
$ 1,510,411 $ 1,292,185
99 98 $2,645 $485
¢ )
99 9 30 98 30
$ 3,866 $ 4,456
210,279 342,360
214,145 346,816
( 689) ( 6,732)
$ 213,456 $ 340,084

14



(

)

99 9 30 98 9 30
(%) (D)
CyberLink.Com Corp. $463,388 100.00 $373,352 100.00
(CyberLink-USA)
CyberLink Europe B.V. 10,830  100.00 23,661  100.00
(CyberLink-B.V.)
CyberLink International 118,606  100.00 101,959  100.00
Technology Corp.
(CyberLink-B.V.1.)
161,492  100.00 176,923  100.00
( )
$754,316 $675,895
99 98 ( )
99 98
CyberLink-USA $ 72,034 $ 67,183
CyberLink-B.V. 9,034) ( 10,519)
CyberLink-B.V.1. 1,057  ( 11,775)
6,990) ( 15,175)
$ 57,067 29,714
99 98

15



(

(

) -

99 9 30
$ 220,698 $ - $ 220,698
177,906  ( 58,110) 119,796
33,528  ( 20,705) 12,823
5,115  ( 1,420) 3,695
3,676 ( 2,733) 943
$ 440,923  ($ 82,968) $ 357,955

98 30
$ 200,415 $ - $ 200,415
163,383 ( 51,074) 112,309
27,672 ( 15,053) 12,619
1,495 ( 824) 671
3,007 ( 2,412) 595
$ 395,972 ($ 69,363) $ 326,609

) -
99

99 9 30
107,280 $ - $ 107,280
74,645  ( 2,442) 72,203
181,925  ($ 2,442) 3 179,483

16




(

(

)

)

17

99 9 30
$ 691,744  $ - $ 691,744
481,308 ( 15,742) 465,566
$ 1,173,052 (8§ 15,742) $ 1,157,310

98 9 30
$ 799,024  $ - $ 799,024
556,602  ( 7,276) 549,326
$ 1,355,626 (3 7,2716) $ 1,348,350

97 3 229
1 9
98 2 99
30 ()
99 98

$ 123,060 $ 22,778
) 13,851 ( 844)
( 28,800) 97,205
( 90,280) ( 66,694)
- ( 30)
( 588) ( 1,091)
$ 17,243 $ 51,324




99 98 9 30

9 9 30 98 9 30
$ 339,641 $ 275,918
$ - $ -
€ 73,561) (3 8,584)
99 98 9 30
99 9 30 98 9 30
$ 5,002 $ 850 $31,138 $ 7,785
8,267 1,406 . i}
- - 1,809 452
2,256 8,237
337,385 267,681
(__ 73,561) ( 8,584)
263,824 259,097
$ 266,080 $ 267,334
95
96
99 9 30
$ 88,338 $ 17,318 99
88,518 40,353 100
134,361 80,329 101
218,124 199,385 102

$ 337,385

18



(

(

)

99 9 30

99.1.1~99.9.30
94.12.19
09404154230 2004 12 31  95.1.1~99.12.31 $ 500,450
98 97 10%
$5,473  $13,229
) _
9 9 30 98 30
$ 396,338 $ 356,402
223,744 231,471
64,704 -
47,706 45,594
18,728 14,498
15,016 31,961
7,383 6,275
16,025 14,818
$ 789,644 $ 701,019
9 9 30 98 30
$ 744,124 $ 847,137
282,209 210,384
21,519 35,491
6,180 8,677
$ 1,054,032 $ 1,101,689
94 7 1
6 15 C )

45

15

19

2%



$14,132 $13,904

$1

94 7 1

99 98
7,239 $17,406

99
61,122
10 1
99 9
$1,176,837(
$132,611)

(1)

(2)

30

20

99

6%

9,038

$1,610,000
$41,121

98



3) 1) @)

1.5%
4
2. 99 9 30
7,194 98 4_.41%
99
98
99
0.92% 9,932
1,424,467
3.
4. 99 6 17 98 6 10 98
97
98 97
) )
$ 90,552 $ 110,080
7,073 -
9,038 $  0.08 11,295 $ 0.10
744,124 6.42 847,137 7.50
$ 850,787 $ 968,512
08 99 3 29
5. 99
$57,134  $8,570 99
99 3 29

( 10% 1.5% )

21



98

$203,742 $12,225 $61,122
$128.57 475,402 98
98
) -
1.

(1) 99 98

99 98
( ) () ( ) (

3,644 $  83.77 2,708 $  48.70
32 100.97 116 31.21
( 622) 40.66 ( 709) 28.63
( 25) 128.10 ( 93) 25.34
3,029 92.44 2,022 47.68

1,245 1,479

1,292 3,000

22



Black-Scholes

) 99 9 30
) (@)
$ 21.20 343 - $ 21.20 343 $ 21.20
26.90 433  0.94 26.90 433 26.90
54.80 225 1.86 54.80 225 54.80
94.10 325 3.34 94.10 244 94.10
128.10 1,703 6.14 128.10 - -
2. 98 11 18
99 98
$ 22,356 $ -
39
99
$ 634,822  $ 633,602
) 5.43 5.42
( ) 5.34 5.33

93 9 7 94 8 9 96 1 30 98 11 18

0% 0%
62.22% 33.66%
2.33% 1.92%
7 7

0 0

) $59.76 $45.07

23

0%
41.59%
1.98%
4.875
0
$52.008

0%
41.16%
1.13%
4.875
0
$50.07



99

97

97
24

(@)
C )
$757,882 $634,822 116,932 $6.48 $5.43
- 973
- 971
$757,882 $634,822 118,876 $6.38 $5.34
96
19 39

24



)

C )
$619,449  $596,671 115,015 $ 5.39 $5.19
- - 1,312
~ - 1,191
$619,449 $596,671 117,518 $ 5.27 $5.08

98

25



99

98

99

-1$ 514,090 | $ 514,090
- 27,398 27,398
- 17,239 17,239
- 11,709 11,709
- 10,435 10,435
- 26,832 26,832

98
-19$ 474,147 [ $ 474,147
- 26,554 26,554
- 17,406 17,406
- 11,182 11,182
- 9,734 9,734
- 31,634 31,634

26




(

(

)

)

CyberLink.Com Corp.
(CyberLink-USA)

CyberLink Europe B.V.

(CyberLink-B.V.)

CyberLink International

Technology Corp.
(CyberLink-B.V.1.)

CyberLink Inc.
(CyberLink-Japan)

(
(

(

CyberLink-USA
CyberLink-Japan
CyberLink-B.V.

45~70

)
)
)
99 98
(D) (D)
$ 549,368 27 $ 517,907 28
161,100 8 117,989 7
64,842 3 92,513 5
$ 775,310 38 $ 728,409 40
CyberLink-USA CyberLink-B.V. 98
90 30 CyberLink-Japan 99
90 30

27



90

CyberLink-USA
CyberLink-Japan
CyberLink-B.V.

CyberLink-USA
CyberLink-B.V.

CyberLink-Japan

99 98
(D) )
$ 147 1 $ 7,853 32
60%
99 9 30 98 9 30
(D) )
$ 118,810 3 $ 72,789 16
7,294 2 52,633 11
2,689 1 5,931 1
$ 128,793 38  $ 131,353 28
99 30 98 9 30
$ 8,308 $ 9,128
1,086 6,538
5,334 5,531
22,238 5,756
2,424 1,822
640 5,417
- 47
26 11
$ 40,056  $ 34,250

28



CyberLink-USA
CyberLink-B.V.

99

CyberLink-Japan

99

98

98

98
99 98
99 98
$ 16,681 $ 14,972
15,100 15,603
4,046 1,900
15 785
$ 35,842 $ 33,260
30
9 9 30 98 9 30
$ 10,000 $ 420
- 10,000
$ 10,000 $ 10,420

29

99



(

)

99 9 30

$ 2,642,026 - $2,642,026

1,510,411 1,510,411 -

10,000 - 10,000

1,847,539 - 1,847,539
98 9 30

$ 2,598,571 - $2,598,571

1,292,185 1,292,185 -

420 - 420

10,000 - 10,000

1,804,475 - 1,804,475

30



(

(

(

)

)

)

99

(1)

(2)

3)

(4)

98
$4,972

(1)

(2)

twAAT
3)

(4)

$9,938

31



(1)

(2)
3)

(4)

(1)
(2)

3)

(4)
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33

99
1.
2.
3.
/
CyberLink.Com Corp. 4,000,000 $ 463,388 100.00% $ 463,388
CyberLink Europe B.V. 1,500,000 10,830 100.00% 10,830
CyberLink International 2,000,000 118,606 100.00% 118,606
Technology Corp.
12,000,000 161,492 100.00% 161,492
$ 754,316 $ 754,316
15,670,015 $ 180,265 $ 180,265
22,694,201 330,450 330,450
35,082,035 456,438 456,438
37,468,105 543,258 543,258
100,000 $ 507 100.00% $ 507
1,000,000 10,482 100.00% 10,482
$ 10,989 $ 10,989
691,171 $ 10,021 $ 10,021
CyberLink International CyberLink Inc. 1,900 US$1,231  100.00% US$1,231
Technology Corp.
Cidana Inc. 500,000 US$150 7.14% US$150



( (@)
- 5,235 $ 60,098 13,914 $ 160,072 3,479 % 40,000 $ 39,905 $ 95 15,670 $ 180,265
- 12,385 180,059 10,309 150,391 - - - - 22,694 330,450
- 45,863 595,460 - 847 10,781 140,000 139,869 131 35,082 456,438
$ 835,617 $ 311,310 $ 180,000 $ 179,774 $ 226 $ 967,153
CyberLink.Com Corp. $ 549,368 27% $ 118,810 35%
CyberLink Inc. 161,100 8% 7,294 2%

30

34



(

CyberLink.Com Corp. 118,810 $ - - $ $ -
9.
)
( (@) )
CyberLink.Com Corp. 136,327  $ 136,327 4,000,000 100.00% 463,388 % 72,034 % 72,034
CyberLink Europe B.V. 64,770 64,770 1,500,000 100.00% 10,830 ( 9,034) ( 9,034)
CyberLink International 64,821 64,821 2,000,000 100.00% 118,606 1,057 1,057
Technology Corp.
220,000 220,000 12,000,000 100.00% 161,492 ( 6,990) ( 6,990)
1,000 1,000 100,000  100.00% 507 ( 188) ( 188)
85,431 85,431 1,000,000 100.00% 10,482 ( 406) ( 6,974)
CyberLink CyberLink Inc. US$848 US$848 1,900 100.00% US$1,231 US$ 178  US$ 178
International
Technology
Corp.
)

35



